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' KNOW YOUR BANK|

Bank Name
Registered Office Address

: Navsarjan Industrial Co-op. Bank Ltd.
: Plot No 5602, C/1 & C/14,

Navsarjan Circle, GIDC,
Ankleshwar- 393 002.

Phone No. : 02646 223799, 252791
E-Mail Id : info@navsarjanbank.com
Website : www.navsarjanbank.com
Bank Opening Day : Dt. : 29-01-1997
Bank Code & Alpha Code :393 802 MNB
MICR Code : 393 802 051
RBI Licence No. : UBD/GUJ/1303 P Dt.24/10/1996
Regi No. : SA 27992 Dt:01/08/1996
PAN No. : AAAANOS31E
GST No. : 24AAAANO0531E1ZB
OSS Code : 08678601
TAN No : BRDN00394C
DICGC Code & No. : UCCBGJ00172 / 86786
IFSC Code : HDFCOCNICBL
DEAF Code : 0704
CERSALI Institution Code  : D23AS

OFFICE BARRERS

Chairman

Vice Chairman
Managing Director
Chief Executive Officer

: Shri Rajnikant M. Patel

: Shri Paras P. Patel

: Shri Manishbhai K. Patel (C.A.)
: Shri Mayur B Patel

Balance Enquire No. : 08046878341
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THE NAVSARJAN INDUSTRIAL CO-OPERATIVE BANK LTD, ANKLSHWAR 2022-23

Notes forming part of the Balance Sheet as at31st March, 2023 and Profit and Loss Account for the
year ended 31st March 2023.

.  OVERVIEW:

1. Basisof Accounting

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting andon-going concern basis, unless otherwise stated, and comply with
generally accepted accounting principles, statutory requirements prescribed under The Banking
Regulation Act, 1949, The Gujarat Co-Operative Societies Act, 1961, Gujarat Co-Operative Societies
Rules, 1965, circulars and guidelines issued by The Reserve Bank of India (RBI) from time to time, the
mandatory Accounting Standards (AS) issued by The Institute of Chartered Accountants of India and
current practices followed in the Banking Industry in Co-Operative Banking Sector. The accounting
policies adopted in the preparation of the financial statements are consistent with those followed in the
previous.

2. UseofEstimates:

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenditures
and disclosure of contingent liabilities at the date of the financial statement. Actual results could differ
from those estimates. Management believes that the estimates used in the preparation of the financial
statement are prudent and reasonable. Any revision to the accounting estimates are recognized
prospectively.

Il. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:
1. Accounting Convention:

The financial statements are drawn up keeping in mind the historical cost and going concern concept
and in accordance with generally accepted accounting principles and practices prevailing in the
Banking Industryin India, except otherwise stated.
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1 (q9) |



cidRi%ol dosZlAd 27" Annval
s1-3u2cla ois . Report-2022-23

DKN &
_ASSOCIATES

CHARTERED ACCOUNTANTS

2. Advances:

(A)

(B)

(c)

3.

Advances are classified as Standard, Sub-Standard, Doubtful, or Loss Assets, and provision required for
possible losses on such advances are made as per the guidelines of the Reserve Bank of India on
matters relating to prudential norms. We observed few cases where prudence norms are not
followed. The details are mentioned herewith.

The overdue interest in respect of non — performing advances is provided separately under
“Overdue Interest Reserve Fund” GL Code 006908 - 51,62,691 as per the directives issued by RBI
and this interest is not recognized as income of current year, it will be recognized income in the
yearinwhich it will realized in cash.

Bank's total deposit is 7248.86Lakhs as on 31" March2023. Whereas in Advances bank has given

*4638.35Lakhsonly which is 63.99 % of total deposit. As result of this analysis, we recommended
that Bank should focus more on core banking activity for lending.

Investments:

Investments are classified in the categoryi.e.,Held to Maturity and Current Investments. Investmentsin
Govt. Securities are classified under Held to Maturity category and are valued at face value. In case of
Govt. Securities purchased at premium, it is valued at face value and premium paid on the purchase of
such securities is treated as deferred asset and amortized equally over the remaining life of the

securities.
Rs. Inlacks
Sr. Particulars At Face Value) | At Book value | At Market value
No. As on As on As on
31-3-2023 31-3-2023 31-3-2023
1 Investment Held to 1505.00 1480.21 1446.57
Maturity
2 Investment available for 1305.00 1281.05 1320.79
sale
3 Investment available for 0 0 0
trading
Total 2810.00 2761.26 2767.36
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Fixed Assets:

a) All the tangible fixed Assets have been stated at cost comprises the purchase price and
attributable cost of bringing the assets to its working condition for its intended.

b) Fixed Assets are not reviewed at any time during the year and shown at cost in the books of
account.

c) Fixed assets held for disposal have been stated at the lower of cost or net realizable value and
shown separately in the financial statements. Any expected loss is recognized immediately in
the profitand loss statement.

d) The fixed assets are stated at cost of acquisition and accumulated depreciation shown in
Depreciation reserve account. Depreciation is recognized at a rate decided by Bank.

Impairment of Assets:

A substantial portion of the bank's assets comprise of “Financial Assets” to which Accounting Standard-
28 on Impairment of assets issued by the Institute of Chartered Accountants of India, is not applicable.
In the opinion of the bank the fixed assets possessed by the Bank are in the nature of “Corporate Assets
“and are not Cash Generating Units as defined by the said Accounting Standard and there is no
impairment of any of the fixed assets.

Recognition of Income and Expenditure:
Items of income and expenditure are accounted for on accrual basis. However, considering the
nature of transactions, uncertainties involved and consistent practice, Commission, Brokerage,
locker rent, guarantee commission, dividend and exchange and interest and income on Non-
Performing Assets are recognized on cash basis.
Interest on loan and advances is recognized on accrual basis other than onthose stipulated in RBI's
prudential norms on income recognition, asset classification and provision relating to NPA, where
theincomeis recognized on realization.
Dividend Income is recognized on receipt basis.
In case of Govt. Securities purchased at premium, it is valued at face value and premium paid on the
purchase of such securitiesis treated as deferred asset and amortizedequally over the remaining life
of the securities.
Lumpsum Provisions for Golden Jubilee Fund, Cyber Security Reserve Fund, Building Fund etc. has
been made as per the decision of board as reported in Profit & Loss Statement for the reposting
period.
Taxation Provision for current income tax will be determined in accordance with the provision of
Income Tax Act, 1961 and will make annually based on tax liability computed after considering the
allowances and exemptions. However, deferred tax liabilityamounting to 7,66,517/- as on
31/03/2023.

The Navsarjan Industrial Co-operative Bank LtdStatutory Audit Notes to Accounts _FY 2022-2023| 3 Page

 (a¢) |



cidRi%ol dosZlAd 27" Annual
s1-3u2cla ois . Report-2022-23

DKN &
_ASSOCIATES

1.

CHARTERED ACCOUNTANTS

Earnings per share:

a. Earnings per share are calculated by dividing the net profit for the tax attributable to equity
shareholders (before appropriation) by the weighted average number of equities shares
outstanding during the period.

b. The weighted average number of equity shares outstanding during the period are calculated by
aggregating the equity shares outstanding at the beginning of the period adjusted by the number
of shares surrendered / forfeited or issued during the period multiplied by the time weighing
factor, which is the number of days for which the shares are outstanding as a proportion of total
number of days during the year.

Particulars FY 2022-2023 FY 2021-2022
Net Profit after Tax attributable to Equity Shareholders (before
appropriations) 1,97,25,220.38 | 1,53,00,182.72
No. of Equity Shares outstanding during the period. 6,20,521.00 5,68,750.00
Basic and Diluted earnings Per Share (Rs.) 31.79 26.90
Nominal Value per Share (Rs.) 20.00 20.00
8. Segment Reporting:

Except the banking segment the Bank does not have any other operation segment. The risk and returns
of the bank are affected predominantly by banking operations only which can be classified as primary
segment. The results of the segment are self-explanatory from the profit and loss statement.

9.

Employee Benefits:

Retirement benefits are provided forin the books on the accrual basis in the following manner.

i) Provident Fund: The employer and employee contribution is deposited recognized Provident
Fund. During the year under audit, employee has contributed 6,45,577/-, bank has
contributed 6,45,577/-.

i) Gratuity& Leave Encashment :The Employees Gratuity Fund Scheme is funded by the Bank
and managed by Life Insurance Corporation of India. Being defined contribution plan, during
the year under audit, the bank has contributed a sum of 4,03,105/- towards group gratuity
fund and a sum of 2,74,358/- towards staff group leave encashment(Paid to employee in
everyyear end), with LIC, by debiting Profit & Loss account.

10. Related Party Disclosure.
There are related party disclosures made and details regarding related parties have been maintained by
the Bank. No such advances given to related party.
11. Leases:
Since the bank has no premises on lease hence AS-19 for operating lease is not applicable.
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12. Provisions, Contingent liabilities and Contingent assets:
A provision is recognized when the bank has a present obligation as a result of past event where it is
probable that an outflow of recourses will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed
ateach Balance Sheet date and adjusted to reflect the current best estimates.
When there is a possible or a present obligation in respect of which the likelihood of outflow of
resourcesisremote, no provision or disclosure is made.
Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
andrelatedincome are recognized in the period in which the change occurs.

13. Advances against housing sector Rs. 660.41 Lakhs and Advances against Shares and debentureis NIL.

14. NPA Accounts:

Sr. No. Particulars FY 2022-2023
1 Gross NPAs as per bank 156.72
2 Net NPAs 0%
3 Percentage of Gross NPAs to Total Advances 3.38%
4 Percentage of Net NPAs to Total Advances 0%

15.Movements in NPAS Accounts (in lacs):

Sr. No. Particulars Amount Rs in Lacs
1 Total NPA as on 31/03/202 2 80.61
Less:
2 Reduction in NPA
Recovery, Up gradation and Compromise / Settlement 64.14
3 Add:
New NPA during the year 140.25
4 Total NPA as on 31/03/202 3 156.72
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Sr. No. Particulars FY 2022-2023
1 Interest as a percentage of Working Funds 7.33%
2 Non - Interest as a percentage of Working Funds 0.43%
3 Operating Profit as a percentage Of working Funds 2.84%
4 Business (Deposit + Advances) Per Employee Rs. 742.95 Lakhs
5 Profit per employee Rs.12.33 Lakhs

17. Provisions :

Sr. Particulars Rs. In
No. Lakh
1 Provision on NPAS required to be made 42.92
Provision actually made 314.57
2 Provisions required to be made in respect of overdue interest
taken into account 0
Provisions actually made in required to be made in respect of
overdue interest taken into income account 0
3 Provision required to be made - Gratuity Fund 0]
Provision actuallymade - Gratuity Fund 0
4 Provision required to be made - Provident Fund 0.54
Provision actually made - Provident Fund 0.54
5 Provision required to be made - for arrears of Reco. for Inter branch
Accounts. 0
Provision actually made - for arrears of Reco . forinter branch
accounts 0
6 Provision required to be made - on depreciation of Investment 0
Provision actually made - on depreciation of Investment 30.00
18. Provisions :
Opening Addition | Reduction B:tlat::e
Sr. No. Particular during | During the
Balance the year year year
end
1 NPA s 80.61 140.25 64.14 | 156.72
2 Over Due Interest on NPA 56.02 21.37 25.76 51.63
3 Depreciation in Investment Account 30.00 - - 30.00
4 Standard assets Contingent Reserve 40.66 6.00 - 46.66

The Navsarjan Industrial Co-operative Bank LtdStatutory Audit Notes to Accounts _FY 2022-2023 | 6 Page

| () |




cidRi%ol dosZlAd 27" Annval
s1-3u2cla ois . Report-2022-23

O‘\/ DKN&
__ASSOCIATES

CHARTERED ACCOUNTANTS

19. Capitaltorisk weighted assets ratio (CRAR) Is 28.77%. At the beginning of the financial year CRAR was 29.29%.
20. Payment to DICGI Insurance payments:
The bank has made regular payments of insurance premium to deposit insurance and credit guarantee corporation
during the year. These payments are on half yearly basis and copy of receipts is also kept on records of such premium
payments.

Period Premium Amounts | Payment Date
01/04/2022 - 30/09/2022 4,11,619.00 | 09/05/2022
01/10/2022 - 31/03/2023 4,15,067.00 | 16/11/2022

* Amount is exclusive of GST

21. Unclaimed Dividend:
Ason31/03/2023 unclaimed dividend amount to Rs.1,85,667.00/-for FY2020-21 and Rs. 2,00,845/-for FY 2021-2022.
A) ADDITIONALINFORMATION TO THE FINANCIAL STATEMENTS:

1. Contingent Liabilities
The contingent liability has been assessed at the end of the yearon 31/03/2023.

2. In the opinion of the board; the current assets, loans and advances are approximately of the value stated if realized in the
ordinary course of business. The provisions for all known liabilities will be made at the end of the year.

3.DEPRECIATION:
Depreciation has been charged in the Profit and Loss account at the rate defined by bank itsel.
A) DISCLOSURE UNDER ACCOUNTING STANDARDS AS NOTIFIED UNDER THE COMPANIES (ACCOUNTING STANDARD) RULES,
2006

1. Employee's Benefits
1) Defined Contribution Plan
Bank has not made contribution to the recognized / defined Provident Fund.However, Bank is keeping fund with it-self and making
investments in Fixed Deposits.
ii) Defined Gratuity Benefit Plan
a) The bank has contributed the amount of premium towards the Gratuity Policy and Leave pay with the LIC for the eligible
employeesundertheact.
B) DEFERRED TAX:
Differed Tax liability of '7,66,517/-as on 31/03/2023as per AS-22.
C) COMPLIANCE WITH IRAC (INCOME RECOGNITION AND ASSETS CLASSIFICATION):
Bank has not complied with IRAC norm of RBl and details has been provided in para 1 of Advances in this report.

For, D K N & Associates

Place: Bharuch Chartered Accountants
FRN 120386W

Co-Op Reg:BHA/FIRM/2

Date: 19-06-2023
Place : Bharuch

CA Kaushal Surti

Partner

M. No. 122912

UDIN: 23122912BGTEXX5360
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Disclosure as per RBI master direction DOR.ACC.REC.No. 45/21.04.018/2021-22 dated 30.08.2021
(updated as on 20-02-2023)

1.

Regulatory Capital

(a). Composition of Regulatory Capital

Sr. Particulars Current Year Previous Year
No
i Paid up share capital and reserves (net of deductions, if 1298.52 1178.87
any)
i Other Tier 1 capital 0.00 0.00
iii Tier 1 capital (i + ii) 1298.52 1178.87
iv Tier 2 capital 58.99 52.68
v Total capital (Tier 1+Tier 2) 1357.51 1231.55
Vi Total Risk Weighted Assets (RWASs) 4719.22 4214.75
vii Paid-up share capital and reserves as percentage of RWAs 27.51 % 27.97 %
viii Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 27.51 % 27.97 %
ix Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.25% 1.25 %
X Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 28.76 29.22
as a percentage of RWAs)
Xi Leverage Ratio* NA NA
xii Percentage of the shareholding of
a) Government Of India NIL NIL
b) State Government (specify name)
c) Sponsor Bank
xiii Amount of paid-up equity raised during the year of NIL NIL
which:
Xiv Amount of non-equity Tier 1 capital raised during the NA NA
year of which:
Give list7 as per instrument type (perpetual non-
cumulative preference share, perpetual debt
instruments, etc.)
Commercial banks (excluding RRBs) shall also specify if
the instruments are Base Il or Basel IIl compliant.
XV Amount of Tier 2 capital raised during the year, of NIL NIL
which:
Give list as per instrument type (perpetual non-
cumulative preference share, perpetual debt
instruments, etc.)
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Sr.
No.

Type of Reserve

Drawdown Amount

Remarks

1 Education Fund

1.00

Payment towards Education Fund
as per Board and AGM approval

2.

Asset liability management

(a). Maturity pattern of certain items of assets and liabilities as on 31/03/2023

(Amount in Rs.Lacs)

Particulars | 1 15 29 Over Over Over Over Over Total
To To Days |3 Months| 6 1 3 5
14 28 To Months | Year Year Years
days | days 3 To To To To
mont 6 1 3 5
hs months | Year years year
Deposits 86.5 | 155.29 | 420.87 | 537.47 933.25 | 4832.03 | 274.92 8.54 7248.87
Advances 47.48 | 31.79 | 204.25 | 577.23 838.13 | 1753.18 | 886.86 | 299.44 | 4638.36
Investment | 57.07 0 26.51 0 660.58 150.00 | 352.75 | 2440.11 | 3687.02
Borrowing Nil Nil Nil Nil Nil Nil Nil Nil Nil
Foreign Nil Nil Nil Nil Nil Nil Nil Nil Nil
Currency
Assets
Foreign Nil Nil Nil Nil Nil Nil Nil Nil Nil
Currency
Liability

b) Liquidity coverage ratio (LCR):Not Applicable to RRBs and UCBs

c) Net Stable Funding ratio (NDFR):Not Applicable to RRBs and UCBs
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(Amount in Rs.Lacs)

G- Other Shares Debentures Subsidiaries Others Total
) Securities (Mutual
Particulars Approved And And/or
it Bond Joint Fund&
securities onds oin FD)
ventures
Held to
Maturity
Gross 1480.21 0.00 0.05 0.00 0.00 (0] 1480.26
Less Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00
For Non-
performing
Investments
(NPI
Net 1480.21 0.00 0.05 0.00 0.00 (0] 1480.26
Available
for Sale
Gross 1281.05 0.00 0.00 0.00 0.00 0.00 1281.05
Less Provision 00.00 0.00 0.00 0.00 0.00 0.00 0.00
For Non-
performing
Investments
(NPI
Net 1281.05 0.00 0.00 0.00 0.00 0.00 1281.05
Held for
Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00
For Non-
performing
Investments
(NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Note : Bank has no investment outside India as on 31.03.2023
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As At 31/03/2022previous year balance sheet date). (Amount in Rs. Lacs)
G- Other Shares Debentures Subsidiaries Others Total
Securities

Particulars Approved And And/or (Mutual

it Bond Joint Fund&

securities onds oin FD)
ventures

Held to
Maturity
Gross 1558.55 0.00 0.05 0.00 0.00 o 1558.6
Less Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00
For Non-

performing

Investments
(NPI

Net 1558.55 0.00 0.05 0.00 0.00 o 1558.60

Available

for Sale
Gross 1558.55 0.00 0.00 0.00 0.00 0.00 1558.55
Less Provision (0] 0.00 0.00 0.00 0.00 0.00 0.00
For Non-

performing

Investments
(NPI

Net 1558.55 0.00 0.00 0.00 0.00 [0} 1558.55

Held for
Trading

Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Less Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00

For Non-
performing

Investments

(NPI

Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 1558.55 0.00 0.05 0.00 0.00 o 1558.6
Investments

Less Provision o 0.00 0.00 0.00 0.00 0.00 (0]
For Non-

performing

Investments
(NPI

Net 1558.55 0.00 0.05 0.00 0.00 (o] 1558.60
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(Amount in Rs.Lacs)

Sr. Sector Current Year Previous Year
No.
i) Priority Sector Outstanding Gross Percentage | Outstanding Gross Percentage
total NPA of gross total NPA of gross
advances NPA to advances NPA to
total total
advances advances

a Agriculture and allied 0.00 0.00 0.00 0.00 0.00 0
activities

b Advances to industries 256263 151.57 3.27% 231342 80.61 2.00%
sector eligible as priority
sector lending

¢ Services 60711 0.00 33387 0.00 0

d Other Priority Sector 63062 0.00 60037 0.00 0
Subtotal (i) 380036 151.57 3.27% 324766 80.61 2.00%

1) Non-priority Sector

a Agriculture and allied
activities

b Industry

c Services

d Other Non-Priority Sector 83798 5.15 0.11% 77740 0.00 0
Sub-Total (ii) 83798 5.15 0.11% 77740 0.00 0
Total (1 + 1) 463834 156.72 3.38% 402506 80.61 2.00%

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the
outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the mining industry exceed
10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its outstanding advances to
mining separately in the format above under the ‘Industry’ sector.
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(c ). Overseas assets, NPAs and revenue : Not Applicable as bank does not have any overseas assets, NPAs and

revenue in both the current and previous year

(d) Particulars of resolution plan and restructuring:
(i) Particulars of resolution plan: Not Applicable
(i) Details of accounts subjected to restructuring

Agri & allied

Activity

Corporates
(excluding
MSME)

Micro, Small and
Medium
Enterprises

Retail (excluding
agriculture and
MSME)

Total

(MSME)

Current Previou Current Previou

s s s s s
Year Year Year Year

Current Previou Current Previou Current Previou

Year

Year Year Year Year Year

Stand | Number of
ard borrowers

Gross Amount
(Rs.Lacs)

Provision held
(Rs.Lacs)

NIL

Number of
borrowers

Subst
andar

Gross Amount
(Rs.Lacs)

Provision held
(Rs.Lacs)

Doub | Number of
tful borrowers

Gross Amount
(Rs.Lacs)

Provision held
(Rs.Lacs)

Number of
borrowers

Total

Gross Amount
(Rs.Lacs)

Provision held
(Rs.Lacs)

(e) Divergence in assets classification and provisioning:Not Applicable to RRBs and UCBs

(f) Disclosure of transfer of loan exposures

During the period under consideration Bank has not transferred or acquired any loan as outline in RBI circular
No. DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021
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Current year

Previous year

Number of frauds reported

Amount involved in fraud (Rs.Lacs)

Amount of provision made for such frauds (Rs.Lacs)

Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year (Rs.Lacs

NIL

(h). Disclosure under Resolution Framework for COVID—19—related
Format for disclosure to be made half yearly ended September 30, 2021.

(Amount in Rs.Lacs)

Of (A),
aggregate debt
that slipped into
NPA during the
halfyear

Of (A) amount
written off
during the half-
yvea

Type of borrower Exposure to
accounts classified
as Standard
consequent to
implementation of
resolution plan—
Position as at the
end of the
previous half-year

(A)

Of (A) amount
paid by the
borrowers

during the half-

year

Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan — Position
as at the end of this half-
year

Personal Loans

NIL

Corporate persons

Of which MSMEs

Others

Total

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
4, Exposures
a). Exposure to real estate sector

(Amount in Rs. Lacs)

Category

Current year

Previous Year

i) Direct exposure

a) Residential Mortgages — Lending fully secured by mortgages on
residential property that is or will be occupied by the borrower or that
advances shall be shown separately. Exposure would also include non-
fund based (NFB) limits.

b) Commercial Real Estate — Lending secured by mortgages on

commercial real estate (office buildings, retail space, multipurpose

commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (M BS) and other
securitized exposures —

i. Residential
iil. Commercial Real Estate

iii) Indirect Exposure Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance Companies.

is rented. Individual housing loans eligible for inclusion in priority sector

commercial premises, multifamily residential buildings, multi tenanted

660.41

0.00

0.00
0.00

0.00

634.96

0.00

0.00
0.00

0.00

Total Exposure to Real Estate Sector

660.41

634.96
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CHARTERED ACCOUNTANTS

(b).Exposure to capital market : Not Applicable as no Exposure to Capital Market
(c).Risk category-wise country exposure : Not Applicable
(d).Unsecured Advances

27" Annual

Report-2022-23

DKN &

(Amount in Rs.Lacs)

Particulars Current year | Previous Year
Total unsecured advances of the bank 9.46 9.46
Out of the above, amount of advances for which intangible securities 0.00 0.00
such as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00

(e).Factoring Exposure: Not Applicable as not undertaken any factoring business during the year
(f).Unhedged foreign currency exposure: Not Applicable as bank is not dealing in foreign currency exposure.
1. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits
(Amount in Rs.Lacs)

Particulars Current year Previous Year
Total deposits of the twenty largest depositors 588.50 506.46
Percentage of deposits of twenty largest depositors to total deposits of 8.12% 7.55%
the bank

b). Concentration of advances*

Particulars Current year | Previous Year
Total advances to the twenty largest borrowers 825.21 794.00
Percentage of advances to twenty largest borrowers to total advances 17.79% 19.73%

of the bank

*Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative
exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned.
However, in the case of fully drawn term loans, where there is no scope for re-drawal of any portion of the

sanctioned limit, banks may reckon the outstanding as the credit exposure.
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c). Concentration of exposures

oicR1al JosElud
sl-3ilu2cla ols dl.

27" Annual

Report-2022-23

DKN &
_ASSOCIATES

CHARTERED ACCOUNTANTS
(AmountinRs. Lacs)

the total exposure of the bank on borrowers/ customers

Particulars Current year Previous Year
Total exposure to the twenty largest borrowers/custome rs 825.21 794.00
Percentage of exposures to the twenty largest borrowers/ customers to 17.79% 19.73%

d) Concentration of NPAs

(Amount in Rs. Lacs)

Particulars

Current year

Previous Year

Total Exposure to the top twenty NPA accounts 156.72 80.61
Percentage of exposures to the twenty largest NPA exposure to total 3.38% 2.00%
Gross NPAs
6. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount in Rs.Lacs)

Sr.No. Particulars Current year Previous Year

i) Opening balance of amounts transferred to DEA Fund 21.56 21.56

ii) Add: Amounts transferred to DEA Fund during the year 0.00 0.00

iii) Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00

iv) Closing balance of amounts transferred to DEA Fund 21.56 21.56

7. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman.

(Amount in Rs.Lacs)

Sr.No. Particulars Previous Year Current year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the NIL NIL
year
2. Number of complaints received during the year NIL NIL
3. Number of complaints disposed during the year NIL NIL
3.1 | Of which, number of complaints rejected by the bank NIL NIL
4, Number of complaints pending at the end of the year NIL NIL

The Navsarjan Industrial co-operative Bank Ltd. Disclosure in Financial Statements FY2022-2023 | 9 Page

1 (3?) |




X

oicR1al JosElud
sl-3ilu2cla ols dl.

27" Annual
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CHARTERED ACCOUNTANTS

Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the NIL NIL
bank from Office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the NIL NIL
bank by Office of Ombudsman
5.2 Of 5, number of complaints resolved through NIL NIL
conciliation/mediation/advisories issued by Office of
Ombudsman
5.3 Of 5, number of complaints resolved after passing of NIL NIL
Awards by Office of Ombudsman against the bank
6. Number of Awards unimplemented within the NIL NIL
stipulated time (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit
of the Scheme.

8. Disclosure of penalties imposed by the Reserve Bank of India
Sr. No. Particulars Amount
1 NIL 0.00
9. Disclosures on remuneration
Sr. No. Particulars Current Year Previous Year
1 Mr. Mayurbhai Patel — CEO 9,97,700/- 8,58,399/-

10. Other Disclosures
a) Business ratios

Particulars

i)
ii)
iii)
iv)
v)
vi)
vii)

viii

Interest Income as a percentage to Working Funds
Non-interest income as a percentage to Working Funds
Cost of Deposits
Net Interest Margin
Operating Profit as a percentage to Working Funds
Return on Assets
Business (deposits plus advances) per employee (in
Rs.Lacs)

) Profit per employee (in Rs.Lacs)

Current Year Previous Year
6.90% 6.62%
0.43% 0.41%
4.48% 4.51%

38.82% 33.12%
2.84% 2.52%

742.95 715.48
12.32 10.20
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(b). Bank assurance business

27" Annual

Report-2022-23

DKN &
_ASSOCIATES

CHARTERED ACCOUNTANTS

Sr.No. Particulars

Current Year Previous Year

1

2

NIL

(c). Disclosures regarding Priority Sector Lending Certificates (PSLCs)

Sr. No. Particulars---Category PSLCs ---Amount
1 Priority Sector lending Nil
2 Weaker Section Advances Nil
3 Micro Finance Nil

(d). Provisions and contingencies

(Amount in Rs.Lacs)

Particulars Current Year | Previous Year
Provision for Income-tax 61.25 49.50
Other Expenses Provision 1.61 1.60

(e). Payment of DICGC Insurance Premium

(Amount in Rs.Lacs)

Sr. No. Particulars Current Year | Previous Year
i Payment of DICGC Insurance Premium 8.27 7.70
i Arrears in payment of DICGC premium 0.00 0.00

As per our report of even date
For D K N & Associates
Chartered Accountants

FRN-120386W
Panel No. BHA/FIRM/2 (Co-Operative Societies)

CA KAUSHAL SURTI
(Partner)

M. No. 122912
UDIN:23122912BGTEXX5360

Place: Ankleshwar
Date: 19-06-2023
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