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' KNOW YOUR BANK|
Bank Name : Navsarjan Industrial Co-op. Bank Ltd.

Registered Office Address : Plot No 5602, C/1 & C/14,
Navsarjan Circle, GIDC,
Ankleshwar- 393 002.

Phone No. : 02646 223799, 252791
E-Mail Id : info@navsarjanbank.com
Website : www.navsarjanbank.com
Bank Opening Day : Dt. : 29-01-1997

Bank Code & Alpha Code : 393 802 MNB

MICR Code : 393 802 051

RBI Licence No. : UBD/GUJ/1303 P Dt.24/10/1996
Regi No. : SA 27992 Dt:01/08/1996
PAN No. : AAAANOS31E

GST No. : 24AAAANO0531E1ZB
OSS Code & CIMS Code : 08678601 & 86786

TAN No : BRDN00394C

DICGC Code & No. : UCCBGJ00172 / 86786
IFSC Code : HDFCOCNICBL

DEAF Code : 0704

CERSALI Institution Code : D23AS

OFFICE BARRERS
Chairman : Shri Kiritbhai J. Patel
Vice Chairman : Shri Jatinbhai J. Shah
Managing Director : Shri Bhupendrabhai B. Patel
Chief Executive Officer : Shri Mayur B Patel

Balance Enquire No. : 08046878341
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STATUTORY AUDIT REPORT
(ANNEXURE - E)
The Shareholders,

Navsarjan Industrial Co-operative Bank Ltd.
Ankleshwar.

We have been appointed as statutory Auditors of Navsarjan Industrial Co-Operative Bank Ltd,
Ankleshwarfor the financial year 2023-24vide order No. AMD.DOS.MAG, ACG & LEGAL No. S615/02-16-
028/2023-24 DATED 20.07.2023. As required by the said order, we have completed our audit work on the
basis of the information and explanationgiven us by the official of the bank for the financial year2023-24.

The bank has been registered as a Co-Operative Society on August 1%, 1996 vides Registration No.
27992.Also the bank has been issued license on October 241996 under section 22 of the banking Regulation
act, 1949 (AACS) by the Reserve Bank of India to carry on the banking business. Navsarjan Industrial Co-
operative Bank Ltd. was incorporated in 1996. The bank has sole branch and based at GIDC Ankleshwar. It
provides a complete suite of corporate and retail banking products facility to its customer based in Bharuch
district.

Presently, bank does not have any branch. The bank is displaying its full name in all advertisements,
stationary items, sign boards etc. in accordance with the Certificate of Registration & the license issued to
them interms of RBl directive.

As on 31"March 2024, there are14 directors on the Board this include 2 female directors; all were elected by
shareholders in terms of by-laws. In addition to these 14 directors, there are 2directors under “Professional
category” Smt.Dharaben Shah (CA)and Shree Maheshbhai A Mehta (CA).

As on 31" March 2024 ShreeKiritbhai J. Patelwas Chairman and Shree Mayurbhai Patel is CEO of the
bank.

The area of operation of the bank is Ankleshwar and Bharuch District.
As per standard practice of RBI to periodically inspect the activity of cooperative bank. Last Inspection

was carried out for yearF.Y.2019-20. Necessary explanation and information submitted by bank to RBI and
wherever possible suggestion given by RBl has been complied with.

Place: Ankleshwar CA Dhiraj Agrawal For D K N & Associates
Date: 27-05-2024 Partner Chartered Accountants
UDIN: - 24107286BKDFRD2103: M No. - 107286 Firm Regn No. — 120386W

Panel No: BHA/FIRM/2
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THE NAVSARJAN INDUSTRIAL CO-OPERATIVE BANK LTD,
ANKLESHWAR 2023-24

Notes forming part of the Balance Sheet as at 31st March, 2024 and Profit and Loss
Account for the year ended 31st March 2024.

I. OVERVIEW:

1. Basis of Accounting

The financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting and on-going concern basis, unless
otherwise stated, and comply with generally accepted accounting principles, statutory
requirements prescribed under The Banking Regulation Act, 1949, The Gujarat Co-
Operative Societies Act, 1961, Gujarat Co-Operative Societies Rules, 1965, circulars and
guidelines issued by The Reserve Bank of India (RBI) from time to time, the mandatory
Accounting Standards (AS) issued by The Institute of Chartered Accountants of India and
current practices followed in the Banking Industry in Co-Operative Banking Sector. The
accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous.

2. Use of Estimates:

The preparation of the financial statements, in conformity with generally accepted
accounting principles, requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and reported amounts of
assets, liabilities, income and expenditures and disclosure of contingent liabilities at the
date of the financial statement. Actual results could differ from those estimates.
Management believes that the estimates used in the preparation of the financial
statement are prudent and reasonable. Any revision to the accounting estimates is
recognized prospectively.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:
1. Accounting Convention:
The financial statements are drawn up keeping in mind the historical cost and going
concern concept and in accordance with generally accepted accounting principles
and practices prevailing in the Banking Industry in India, except otherwise stated.

he Navsarjan Industrial Co-operative Bank Ltd_Statutory Audit_Notes to Accounts _FY 2023-2024 1| Page
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2. Advances:

(A) Advances are classified as Standard, Sub-Standard, Doubtful, or Loss Assets, and
provision required for possible losses on such advances are made as per the
guidelines of the Reserve Bank of India on matters relating to prudential norms. We
observed few cases where prudence norms are not followed. The details are
mentioned herewith.

(B) The overdue interest in respect of non — performing advances is provided

separately under “Overdue Interest Reserve Fund” GL Code 006908 -- ~ 54,32,610/-
as per the directives issued by RBI and this interest is not recognized as income of

current year, it will be recognized income in the year in which it will realized in
cash.

(c)Bank’s total deposit is ~ 7,495.72 Lakhs as on 315t March 2024. Whereas in Advances

bank has given =~ 5,003.63 Lakhs only which is 66.75 % of total deposit. As result of

this analysis, we recommended that Bank should focus more on core banking
activity for lending.

3. Investments:

Investments are classified in the category i.e., Held to Maturity and Current
Investments. Investments in Govt. Securities are classified under Held to Maturity
category and are valued at face value. In case of Govt. Securities purchased at premium,
it is valued at face value and premium paid on the purchase of such securities is
expensed out in the same year.

" In Lakhs
Sr. Particulars At (Face Value) | At (Book value) | At (Market value)
No. as on 31-3-2024 as on 31-3-2024 | as on 31-3-2024
i Investment Held to 1500.00 1473.98 1466.90
Maturity
2 Investment available 1805.00 1782.08 1841.21
for sale
3 Investment available - - =
for trading
Total 3,305.00 3,256.06 3,308.11
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4. Fixed Assets:

a) All the tangible fixed Assets have been stated at cost comprises the purchase
price and attributable cost of bringing the assets to its working condition for its
intended.

b) Fixed Assets are not reviewed at any time during the year and shown at cost in
the books of account.

c) Fixed assets held for disposal have been stated at the lower of cost or net
realizable value and shown separately in the financial statements. Any
expected loss is recognized immediately in the profit and loss statement.

d) The fixed assets are stated at cost of acquisition and accumulated depreciation
shown in Depreciation reserve account. Depreciation is recognhized at a rate
specified below for the FY 2023-2024:

Sr. No. Fixed Asset Category Depreciation Rate
1 Land 0.0%
2 Building 2.5%
3 Furniture & Dead Stock 10%
4 Vehicles 15%
5 Electronic ltems 15%
6 Air Conditioner 15%
7 Water Cooler 15%
8 Electrical Installation 15%
9 Elevator (Lift) 15%
10 Computers & Software 40%
11 Solar System 40%

5. Impairment of Assets:

A substantial portion of the bank’s assets comprise of “Financial Assets” to which
Accounting Standard-28 on Impairment of assets issued by the Institute of Chartered
Accountants of India, is not applicable. In the opinion of the bank the fixed assets
possessed by the Bank are in the nature of “Corporate Assets “and are not Cash
Generating Units as defined by the said Accounting Standard and there is no

impairment of any of the fixed assets.
6. Recognition of Income and Expenditure:

®* |tems of income and expenditure are accounted for on accrual basis. However,
considering the nature of transactions, uncertainties involved and consistent
practice, Commission, Brokerage, locker rent, guarantee commission, dividend and
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exchange and interest and income on Non-Performing Assets are recognized on cash
basis.

®* |nterest on loan and advances is recognized on accrual basis other than on those
stipulated in RBI’s prudential norms on income recognition, asset classification and
provision relating to NPA, where the income is recognized on realization.
Dividend Income is recognized on receipt basis.
In case of Govt. Securities purchased at premium, it is valued at face value and
premium paid on the purchase of such securities is expensed out in the year of
purchase.

®* Lumpsum Provisions for Social Welfare Fund, Share Holders Benefit Fund, Cyber
Security Reserve Fund, Building Fund etc. has been made as per the decision of
board as reported in Profit & Loss Statement for the reposting period.

® Taxation Provision for current income tax will be determined in accordance with the
provision of Income Tax Act, 1961 and will make annually based on tax liability
computed after considering the allowances and exemptions. Deferred Tax Liability

expense for the period FY 2023-2024 is ~ 10,827/- and total deferred tax liability
amounts to = 7,77,344/- as on 31/03/2024.

7. Earnings per share:
a. Earnings per share are calculated by dividing the net profit for the tax attributable
to equity shareholders (before appropriation) by the weighted average number of
equities shares outstanding during the period.

b. The weighted average number of equity shares outstanding during the period are
calculated by aggregating the equity shares outstanding at the beginning of the
period adjusted by the number of shares surrendered / forfeited or issued during
the period multiplied by the time weighing factor, which is the number of days for
which the shares are outstanding as a proportion of total number of days during

the year.
Particulars FY 2023-2024 FY 2022-2023
Net Profit after Tax attributable to Equity Shareholders (before
appropriations) 1,84,27,523.22 1,97,25,220.38
No. of Equity Shares outstanding during the period. 6,21,187 6,05,698
Basic and Diluted earnings Per Share () 29.67 32.57
Nominal Value per Share (7) 25.00 25.00

8. Segment Reporting:

Except the banking segment the Bank does not have any other operation segment. The
risk and returns of the bank are affected predominantly by banking operations only
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which can be classified as primary segment. The results of the segment are self-
explanatory from the profit and loss statement.

9. Employee Benefits:

Retirement benefits are provided for in the books on the accrual basis in the following
manner.

i) Provident Fund: The employer and employee contribution are deposited
recognized Provident Fund. During the year under audit FY 2023-2024,

~

employee’s contribution is ~ 7,19,785/- and employers’ contribution is
7,19,785/-.

i) Gratuity & Leave Encashment: The Employees Gratuity Fund Scheme is
funded by the Bank and managed by Life Insurance Corporation of India.
Being defined contribution plan, during the year under audit, the bank has

contributed a sum of ~ 3,60,196/- towards group gratuity fund.

Employees Leave Encashment expense for the year under audit is
2,86,408/-. The amount is paid to the employees by the end of the Financial

Year to which the expense pertains.

10. Related Party Disclosure.

There are related party disclosures made and details regarding related parties have
been maintained by the Bank. Following are the related party disclosures:

* Salary Expense to Staff:

s:; Name of Related Party Related to Relation Amount
Director - Mr. Bhupendrabhai B o —
1 Mr. Mayurbhai B Patel Patel / Self 11,09,700/-
Manager - Mr. Mayurbhai B Patel
. Director - Mr. Dilipbhai N Patel / Director's Brother /
= Bty Blarstie BLR el Staff - Mr. Bharatbhai N Patel Self 9,11,740/-
The Navsarjan Industrial Co-operative Bank Ltd_Statutory Audit_Notes to Accounts _FY 2023-2024 S5|Page
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* Advances
Sr. Name of Related ; Sanction Exposure as
Related t Relat Product
No. Party clated to craton roduc Limit 31/03/2024
1 Mrs. Seemaben G Director - Mrs. Seemaben G Self Adv.
Shukla Shukla Agnst. Fdr 5,00,000 2,44,897
Director - Mr. Bhupendrabhai Dirastars
2 Mr. Mayurbhai B B Patel / Son / it Ly
Patel Manager - Mr. Mayurbhai B Self 5,50,000 79,115
Patel
| v L -0
Bhapathhal Fatel Staff - Mr. Bharatbhai N Patel Son Loan 17,00,000 5A8,0%3
Mrs. Panna Bharat Director - Mr. Dilipbhai N D.|rect.or
4 Batel Patel / Sister in Adv. Agnst. 3.39.000 3 39284
Staff - Mr. Bharatbhai N Patel Law / Wife | Fdr T T
5 Mr. Kanchanbhai D Manéging [_)irector - Mr. Esther Adv. Agnst.
Patel Manishbhai K Patel * Edr 4,21,000 4,14,832

* In FY 2023-2024, Mr. Manishbhai K Patel was Managing Director until January 15,

2024.

11. Leases:

Since the bank has no premises on lease hence AS-19 for operating lease is not

applicable.

12. Provisions, Contingent liabilities and Contingent assets:

A provision is recognized when the bank has a present obligation as a result of past

event where it is probable that an outflow of recourses will be required to settle the

obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each Balance

Sheet date and adjusted to reflect the current best estimates.

When there is a possible or a present obligation in respect of which the likelihood of

outflow of resources is remote, no provision or disclosure is made.
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Contingent assets are not recognized in the financial statements. However, contingent
assets are assessed continually and if it is virtually certain that an inflow of economic
benefits will arise, the asset and related income are recognized in the period in which
the change occurs.

13. Advances against housing sector ~ 763.72 lakhs and Advances against Shares and

debenture is NIL.

14. NPA Accounts: (" in lakh’s)

Sr. No. Particulars FY 2023-2024
1 Gross NPAs as per bank 98.04
2 Net NPAs 0%
3 Percentage of Gross NPAs to Total Advances 1.96%
4 Percentage of Net NPAs to Total Advances 0%

15. Movements in NPA’s Accounts ( in lakh’s):

Sr. No. Particulars Amount
1 Total NPA as on 31/03/2023 156.72
Less:
2 Reduction in NPA
Recovery, Up gradation and Compromise / Settlement 58.68
3 Add:
New NPA during the year 0.00
4 Total NPA as on 31/03/2024 98.04

16. Profitability:

Sr. No. Particulars FY 2023-2024
1 Interest as a percentage of Working Funds 7.57%
2 Non - Interest as a percentage of Working Funds 0.45%
The Navsarjan Industrial Co-operative Bank Ltd_Statutory Audit_Notes to Accounts _FY 2023-2024 7| Page
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3 Operating Profit as a percentage of working Funds 2.57%
4 Business (Deposit + Advances) Per Employee * 694.41 Lakhs
5 Profit per employee (operative profit) ©13.51 Lakhs

17. Provisions:

NS;.. Particulars *In Lakhs
1 Provision on NPA’s required to be made 37.38
Provision actually made 344.16
2 Provisions required to be made in respect of overdue interest
taken into account 0
Provisions actually made in required to be made in respect of
overdue interest taken into income account 0
3 Provision required to be made - Gratuity Fund
Provision actually made - Gratuity Fund
4 Provision required to be made - Provident Fund Refer Point
Provision actually made - Provident Fund No. 9
5 Provision required to be made - for arrears of Reco. for Inter
branch Accounts. NA
Provision actually made - for arrears of Reco. for inter branch
accounts NA
6 Provision required to be made - on depreciation of Investment
(AFS + Trading) 1.15
Provision actually made - on depreciation of Investment 30.00

18. Movement in Provision Accounts (Amount " in lakh’s):

) Onaring Addi_tion Red.uction B::::Ze
Sr. No. Particular during During the
Balance the year T year
end
1 NPA s 156.72 0.00 58.68 98.04
2 Over Due Interest on NPA 51.63 35.02 32.33 54.32
3 Depreciation in Investment Account 30.00 0.00 0.00 30.00
4 Standard assets Contingent Reserve 46.66 0.00 0.00 46.66

19. Capital to risk weighted assets ratio (CRAR) Is 29.18%. At the beginning of the
financial year CRAR was 28.77%.
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20. Payment to DICGI Insurance payments:

The bank has made regular payments of insurance premium to deposit insurance and
credit guarantee corporation during the year. These payments are on half yearly basis
and copy of receipts is also kept on records of such premium payments.

Period

Premium Amounts | Payment Date

01/04/2023 - 30/09/2023

01/10/2023 - 31/03/2024

The above amount is of premium, excluding Interest amount of * 19,470/- & total GST of

1,63,496/-

21. Unclaimed Dividend:

As on 31/03/2024 unclaimed dividend amount to ~ 1,66,968/- for FY 2020-21 and °

1,71,588/- for FY 2021-2022 and " 2,03,366/- for FY 2022-2023

A) ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS:

1. Contingent Liabilities

The contingent liability has been assessed at the end of the year on

31/03/2024.

2. In the opinion of the board; the current assets, loans and advances are
approximately of the value stated if realized in the ordinary course of
business. The provisions for all known liabilities will be made at the end of

the year.

3. DEPRECIATION:

Depreciation has been charged in the Profit and Loss account at the rate
mentioned in point no. 4 of this report.
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B) DISCLOSURE UNDER ACCOUNTING STANDARDS AS NOTIFIED UNDER THE
COMPANIES (ACCOUNTING STANDARD) RULES, 2006

1. Employee’s Benefits

i) Defined Contribution Plan
Bank has made Employer’s contribution to the recognized / defined

Provident Fund as equal to the Employee’s share.

ii) Defined Gratuity Benefit Plan
a) The bank has contributed the amount of premium towards the
Gratuity Policy with the LIC for the eligible employees under the act.

C) DEFERRED TAX:

Deferred Tax Liability expense for the period FY 2023-2024 is ~ 10,827/- and total

deferred tax liability amounts to ~ 7,77,344/- as on 31/03/2024.
D) COMPLIANCE WITH IRAC (INCOME RECOGNITION AND ASSETS CLASSIFICATION):

Bank has complied with IRAC norm of RBI and details has been provided in para 1 of
Advances in this report.

Date: 27/05/2024 For, D K N & Associates
Place: Bharuch Chartered Accountants
FRN 120386W
Co-Op Reg:BHA/FIRM/2

CA Dhiraj Agrawal

Partner

M. No. 107286

UDIN: 24107286BKDFRD2103
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Disclosure as per RBlI master direction DOR.ACC.REC.No. 45/21.04.018/2021-22 dated
30.08.2021 (updated as on 20-02-2023)

1. Regulatory Capital

(a). Composition of Regulatory Capital

(Amount ~ In Lakhs)

Sr. Particulars Current Year Previous Year
No
i Paid up share capital and reserves (net of deductions, if 1351.33 1298.52
any)
i Other Tier 1 capital 0.00 0.00
i Tier 1 capital (i + ii) 1351.33 1298.52
iv Tier 2 capital 60.48 58.99
\Y; Total capital (Tier 1+Tier 2) 1411.81 1357.51
vi Total Risk Weighted Assets (RWAs) 4843.33 4719.22
vii Paid-up share capital and reserves as percentage of RWAs 27.93 % 27.51 %
viii Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 27.93 % 27.51 %
ix Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.25 % 1.25 %
X Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 29.18% 28.76%
as a percentage of RWAs)
Xi Leverage Ratio™* NA NA
xii Percentage of the shareholding of
a) Government Of India NIL NIL

b) State Government (specify name)
c) Sponsor Bank

xiii Amount of paid-up equity raised during the year of NIL NIL
which:
Xiv Amount of non-equity Tier 1 capital raised during the NA NA

year of which:

Give list7 as per instrument type (perpetual non-
cumulative preference share, perpetual debt
instruments, etc.)

Commercial banks (excluding RRBs) shall also specify if
the instruments are Base Il or Basel Ill compliant.

XV Amount of Tier 2 capital raised during the year, of NIL NIL
which:

Give list as per instrument type (perpetual non-
cumulative preference share, perpetual debt
instruments, etc.)
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b) Draw down from Reserves (Amount ~ In Lakhs)
Sr. Type of Reserve Drawdown Amount Remarks
No. as on 31/03/2024

Payment towards Education Fund

* Edueation: Furmd el as per Board and AGM approval

2. Asset liability management

(a). Maturity pattern of certain items of assets and liabilities as on 31/03/2024

(Amount ~ In Lakhs)

Particulars | 1 15 29 Over Over Over Over Over Total
To To Days 3 6 1 3 5
14 28 To Months | Months | Year Year Years
days days 3 To To To To
mont 6 1 3 5
hs months | Year years year
Deposits 111.99 | 130.38 | 386.06 | 519.32 868.84 | 5128.20 | 345.93 5.00 7495.72
Advances 87.79 32.20 192.85 | 783.84 1039.07 | 1701.09 | 816.79 350.00 5003.63
Investment 0 o] 0 0 601.60 244 .95 512.80 | 2733.36 | 4092.71
Borrowing Nil Nil Nil Nil Nil Nil Nil Nil Nil
Foreign Nil Nil Nil Nil Nil Nil Nil Nil Nil
Currency
Assets
Foreign Nil Nil Nil Nil Nil Nil Nil Nil Nil
Currency
Liability

b) Liquidity coverage ratio (LCR): Not Applicable to RRBs and UCBs

c) Net Stable Funding ratio (NDFR): Not Applicable to RRBs and UCBs
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3. Investments
(a). Composition of Investment Portfolio as at 31/03/2024
(current year balance sheet date). (Amount ~ In Lakhs)
G- Other Shares Debentures Subsidiaries Others Total
Particulars Securities Approved And And/or (Mutual
securities Bonds Joint Fund&
ventures FD)
Held to
Maturity
Gross 1473.98 0.00 0.05 0.00 0.00 836.60 2310.63
Less Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00
For Non-
performing
Investments
(NPI
Net 1473.98 0.00 0.05 0.00 0.00 836.60 2310.63
Available
for Sale
Gross 1782.08 0.00 0.00 0.00 0.00 0.00 1782.08
Less Provision 00.00 0.00 0.00 0.00 0.00 0.00 0.00
For Non-
performing
Investments
(NPI
Net 1782.08 0.00 0.00 0.00 0.00 0.00 1782.08
Held for
Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00
For Non-
performing
Investments
(NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 3256.06 0.00 0.05 0.00 0.00 836.60 4092.71
Investments
Less Provision 0 0.00 0.00 0.00 0.00 0.00 0
For Non-
performing
Investments
(NPI
Net 3256.06 0.00 0.05 0.00 0.00 836.60 4092.71
Note: Bank has no investment outside India as on 31.03.2024
The Navsarjan Industrial Co-operative Bank Ltd._Disclosures in Financial Statements_FY 2023-2024
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(Amount ~ In Lakhs)

G- Other Shares Debentures Subsidiaries Others Total

Particulars Securities Approved And And/or (Mutual
Securities Bonds Joint Fund&
ventures FD)

Held to
Maturity
Gross 1480.21 0.00 0.05 0.00 0.00 925.76 2406.02
Less Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00
For Non-
performing
Investments
(NPI
Net 1480.21 0.00 0.05 0.00 0.00 925.76 2406.02
Available
for Sale
Gross 1281.05 0.00 0.00 0.00 0.00 0.00 1281.05
Less Provision 0 0.00 0.00 0.00 0.00 0.00 0.00
For Non-
performing
Investments
(NPI
Net 1281.05 0.00 0.00 0.00 0.00 0 1281.05
Held for
Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00
For Non-
performing
Investments
(NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 2761.26 0.00 0.05 0.00 0.00 925.76 3687.07
Investments
Less Provision 0 0.00 0.00 0.00 0.00 0.00 0
For Non-
performing
Investments
(NPI
Net 2761.26 0.00 0.05 0.00 0.00 925.76 3687.07
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(Amount " In Lakhs)

Sr. Sector Current Year Previous Year
No.
i) Priority Sector Outstanding Gross | Percentage | Outstanding Gross Percentage
total NPA of gross total NPA of gross
advances NPA to advances NPA to
total total
advances advances

a Agriculture and allied 0.00 0.00 0.00 0.00 0.00 0.00
activities

b Advances to industries 2042.61 63.79 1.27% 2562.63 151.57 3.27%
sector eligible as priority
sector lending

c Services 154.55 0.00 0.00% 607.11 0.00 0.00%

d Other Priority Sector 1356.30 30.27 0.60% 630.62 0.00 0.00%
Subtotal (i) 3553.46 94.06 1.87% 3800.36 151.57 3.27%

1) Non-priority Sector

a Agriculture and allied 0.00 0.00 0.00% 0.00 0.00 0.00%
activities

b Industry 0.00 0.00 0.00% 0.00 0.00 0.00%

C Services 0.00 0.00 0.00% 0.00 0.00 0.00%

d Other Non-Priority Sector 1450.17 3.98 0.08% 837.98 5.15 0.11%
Sub-Total (ii) 1450.17 3.98 0.08% 837.98 5.15 0.11%
Total (1 + 11) 5003.63 98.04 1.96% 4638.34 156.72 3.38%

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the
outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the mining industry exceed
10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its outstanding advances to

mining separately in the format above under the ‘Industry’ sector.

(c ). Overseas assets, NPAs and revenue: Not Applicable as bank does not have any overseas assets,
NPAs and revenue in both the current and previous year
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(d) Particulars of resolution plan and restructuring:
(i) Particulars of resolution plan: Not Applicable

(ii) Details of accounts subjected to restructuring

Agri& allied Corporates Micro, Retail (excluding Total
Activity (excluding Small agriculture and
MSME) and MSME)
Medium
Enterpri
ses
(MSME)

Current Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year

Standard Number of
borrowers
Gross Amount
(* Lakhs)
Provision held N I L
(* Lakhs)
Substandard Number of
borrowers
Gross Amount
(" Lakhs)
Provision held
(* Lakhs)
Doubtful Number of
borrowers
Gross Amount
(" Lakhs)
Provision held
(* Lakhs)

Total Number of
borrowers
Gross Amount
(* Lakhs)
Provision held
(* Lakhs)

(e) Divergence in assets classification and provisioning: Not Applicable to RRBs and UCBs
(f) Disclosure of transfer of loan exposures

During the period under consideration Bank has not transferred or acquired any loan as outline in
RBI circular No. DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021
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(g). Fraud accounts

Current year Previous year

Number of frauds reported
Amount involved in fraud ((* in Lakhs))

Amount of provision made for such frauds (" in Lakhs) NIL
Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year (" in Lakhs)

(h). Disclosure under Resolution Framework for COVID—19—related
Format for disclosure to be made half yearly ended September 30, 2021.

(Amount in " in Lakhs)

Type of borrower Exposure to of (A), Of (A) amount Of (A) amount Exposure to accounts
accounts classified aggregate debt written off paid by the classified as Standard
as Standard that slipped into during the half- borrowers consequent to
consequent to NPA during the yea during the half- implementation of
implementation of halfyear year resolution plan — Position
resolution plan— as at the end of this half-
Position as at the year
end of the
previous half-year
(A)
Personal Loans
Corporate persons N I l-
Of which MSMEs
Others
Total

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
4. Exposures

a). Exposure to real estate sector

(Amount "~ In Lakhs)

Category Current year Previous Year

i) Direct exposure
a) Residential Mortgages — Lending fully secured by mortgages on 763.72 660.41
residential property that is or will be occupied by the borrower or that
is rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also include non-
fund based (NFB) limits. 0.00 0.00
b) Commercial Real Estate — Lending secured by mortgages on
commercial real estate (office buildings, retail space, multipurpose
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commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels, land 0.00 0.00
acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

i. Residential 0.00 0.00
ii. Commercial Real Estate 0.00
iii) Indirect Exposure Fund based and non-fund-based exposures on 0.00

National Housing Bank and Housing Finance Companies.

0.00
0.00
0.00

Total Exposure to Real Estate Sector 763.72 660.41

(b). Exposure to capital market: Not Applicable as no Exposure to Capital Market
(c). Risk category-wise country exposure: Not Applicable

(d). Unsecured Advances

(Amount ~ In Lakhs)

Particulars Current year Previous Year
Total unsecured advances of the bank 9.46 9.46
Out of the above, number of advances for which intangible securities 0.00 0.00
such as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00

(e). Factoring Exposure: Not Applicable as not undertaken any factoring business during the year

(f). Unhedged foreign currency exposure: Not Applicable as bank is not dealing in foreign currency
exposure.

5. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount ~ In Lakhs)

Particulars Current year l Previous Year

The Navsarjan Industrial Co-operative Bank Ltd._Disclosures in Financial Statements_FY 2023-2024
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Total deposits of the twenty largest depositors 935.02 900.10
Percentage of deposits of twenty largest depositors to total deposits of 12.47% 12.41%
the bank

* Based on Limit Sanctioned — Top 20 largest depositors.

b). Concentration of advances*

(Amount " in Lakhs)

Particulars Current year Previous Year
Total advances to the twenty largest borrowers 1411.64 1293.88
Percentage of advances to twenty largest borrowers to total advances 28.21% 27.89%
of the bank

*Advances shall be computed based on credit exposure i.e. funded and non-funded limits including
derivative exposures where applicable. The sanctioned limits or outstanding, whichever are higher,
shall be reckoned. However, in the case of fully drawn term loans, where there is no scope for re-
drawal of any portion of the sanctioned limit, banks may reckon the outstanding as the credit
exposure.

c). Concentration of exposures

(Amount " in Lakhs)

Particulars Current year Previous Year
Total exposure to the twenty largest borrowers/customers 1276.33 825.21
Percentage of exposures to the twenty largest borrowers/ customers to 25.51% 17.79%
the total exposure of the bank on borrowers/ customers

d) Concentration of NPAs

(Amount " in Lakhs)

Particulars Current year Previous Year
Total Exposure to the top twenty NPA accounts 98.04 156.72
Percentage of exposures to the twenty largest NPA exposure to total 1.96% 3.38%
Gross NPAs

6. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount " in Lakhs)

Sr. No. Particulars Current year Previous Year
i) Opening balance of amounts transferred to DEA Fund 21.56 21.56
i) Add: Amounts transferred to DEA Fund during the year 40.22 0.00
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00
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| iv) | Closing balance of amounts transferred to DEA Fund } 61.78 I 21.56 |

7. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman.

(Amount " in Lakhs)

Sr. No. Particulars | Previous Year ‘ Current year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the NIL NIL
year
2. Number of complaints received during the year NIL NIL
3. Number of complaints disposed during the year NIL NIL
3.1 Of which, number of complaints rejected by the bank NIL NIL
4. Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the NIL NIL
bank from Office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the NIL NIL
bank by Office of Ombudsman
5.2 Of 5, number of complaints resolved through NIL NIL
conciliation/mediation/advisories issued by Office of
Ombudsman
5.3 Of 5, number of complaints resolved after passing of NIL NIL
Awards by Office of Ombudsman against the bank
6. Number of Awards unimplemented within the NIL NIL
stipulated time (other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit
of the Scheme.
8. Disclosure of penalties imposed by the Reserve Bank of India
Sr. No. Particulars Amount*®
1 RBI Penalty letter No. AMD.ENFD.DCB.SO.N0O.5159/18-02- 7,00,000/-
104/2023-2024 DATED JANUARY 08,2024
Penalty amount has been paid on January,17, 2024
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9. Disclosures on remuneration

Sr. No. Particulars Current Year® Previous Year "’
1 Mr. Mayurbhai Patel — Manager / CEO 11,09,700/- 9,97,700/-

10.0ther Disclosures

a) Business ratios

Particulars Current Year Previous Year
i) Interest Income as a percentage to Working Funds 7.57% 6.90%
ii) Non-interest income as a percentage to Working Funds 0.45% 0.43%
iii) Cost of Deposits 4.36% 4.48%
iv) Net Interest Margin 4.97% 5.24%
V) Operating Profit as a percentage to Working Funds 2.72% 2.84%
vi) Return on Assets (FY 23-24 Based on Operating Profit) 2.56% 3.01%
vii) Business (deposits plus advances) per employee (" in Lakhs) 694.41 742.95
viii) Profit per employee (" in Lakhs) 13.51 12.32
(b). Bank assurance business
Sr. No. Particulars Current Year Previous Year
1 NIL
2

(c). Disclosures regarding Priority Sector Lending Certificates (PSLCs)

Sr. No. Particulars---Category PSLCs ---Amount

1 Priority Sector lending Nil

2 Weaker Section Advances Nil

3 Micro Finance Nil
(d). Provisions and contingencies (Amount " in Lakhs)

Particulars Current Year Previous Year

Provision for Income-tax 55.00 61.25
Other Expenses Provision 1.79 1.61

The Navsarjan Industrial Co-operative Bank Ltd._Disclosures in Financial Statements_FY 2023-2024
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(e). Payment of DICGC Insurance Premium (Amount " in Lakhs)

Sr. No. Particulars Current Year | Previous Year
i Payment of DICGC Insurance Premium 8.89 8.27
ii Arrears in payment of DICGC premium 0.00 0.00

(FY 2023-2024 The above amount is of premium, excluding Interest amount of * 19,470/- & total GST
of * 1,63,496/-)

As per our report of even date

Date: 27/05/2024 For, D KN & Associates
Place: Bharuch Chartered Accountants
FRN 120386W
Co-Op Reg:BHA/FIRM/2

CA Dhiraj Agrawal

Partner

M. No. 107286

UDIN: 24107286BKDFRD2103
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Presents

- 15th SCOBA PRIDE AWARD (SPA-2023)

The South Gujarat Co-op.ABanks' Association Ltd.

WINNER
Navsarjan Industrial Co-op. Bank Ltd.
Sector ITT
Small Bank

Profitability Management
(2022 - 2023)

e

Gaa s1319013] S26d1R «11913]5 AE514 Gisie] 63s1931 au 202-33i1
uell disa Profitability Management 3 u2ia e 3d1d 9.

The South Gujarat Co-op. Banks’ Association Ltd.
Presents
15" SCOBA PRIDE AWARD (SPA-2023)
RUNNER UP
Navsarjan Industrial Co-op. Bank Ltd.
Sector |
Small Bank
Total Business Growth & Expansion
2022 - 2023
ﬁa(u!am u Vy;s
President

03" October, 2023
. Sponsored By: - The Surat District Co-operative Union Ltd.

RS0 R SR s Rt terrssanstasdassrd s

ST O o ST o o T T e R S R o e S v

SR

Gaa s1nald sedR d1914ls A6513 Gisidl sdsidai au 20:2-234i0

el disa Total Business Growth & Expansion a1i Runner Up @1 310i@ 9.




oldA° ol

dosélaa s1-2udla ds dl.

oisdil wila e2ls Atissisla HilEdl (3L.amii)

[QoId 39,03.209¢ | 34.03.204C | 39.03.200 | 39.03.20q |39.03.2022 | 39.03.2023 | 39.03.20%%
2R M 420.0u q¢.3€ 933.£0 q3£.0¢ PR.9C Quu.q3 Quu.y
CIVEN) yoR.RE|  uqcuuq Yogc.aq|  €R€3.60|  £000.0C ORWC.CE|  O¥Eu.0R
(&R0l RACUY|  EA.¥0 393020  3uu.Aq|  ¥oRY.0f ¥€3¢.3u|  003.€3
And | AHed S5 COC.RR 40¢0.0 Q0.¢3|  REA|  ayossy Q€99.9u[  q00.YY
SH51v9] GISI0 £¥EC.0C|  £033.u¥ 0¥3¢.30]  CRRR|  cgeccc C¥3¢.63|  ECOLyC
AMIAE Av| £8u £3qU ££30 £00R £0CE €004 £00€
A1sle aof ¥ A A A A 8 o
oiS) (52021 240 Wl udal) 963.04 R0E.CR R90.€0 3.9y RAC.C REC.UO0 ¥3.93
(SlAses Q% aR% 0% % 0% Q0%
YRid

2saldl@a 21634 Aslal Aai2A) udial

Internet
Banking N’=l I ’
View specttar erchn s P
NATIGNAL PMENTS GOSN OF MECA
UNIFIED PAYMENTS INTERFACE I—E-l

E-Statement Facility

§s gloig YlEn

¥ sdiIs 35V [Eari ?E
]
A elcome to Navsarjan Industrial Co-
Op Bank Ltd 2202 Hosaiail /o2
NEFT / RTGS
Forgot Password?
224 Ao

Get Registered

li ——

. __
Miss Call For Balance Enquiry

Biofl 222002
08046878341
IMPS) - CTSk

aaaaaaaaaaaaaaaaaaaaaaa

24x7 Quick Fund Transfer Clearing
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